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IMPORTANT NOTICE — READ CAREFULLY

Use of this software and related materials is provided under the terms of the SoftPro Software License
Agreement. By accepting the License, you acknowledge that the materials and programs furnished are
the exclusive property of SoftPro. You do not become the owner of the program, but have the right to
use it only as outlined in the SoftPro Software License Agreement.

All SoftPro software products are designed to ASSIST in maintaining data and/or producing documents
and reports based upon information provided by the user and logic, rules, and principles that are
incorporated within the program(s). Accordingly, the documents and/or reports produced may or may
not be valid, adequate, or sufficient under various circumstances at the time of production. UNDER NO
CIRCUMSTANCES SHOULD ANY DOCUMENTS AND/OR REPORTS PRODUCED BE USED FOR ANY
PURPOSE UNTIL THEY HAVE BEEN REVIEWED FOR VALIDITY, ADEQUACY AND SUFFICIENCY, AND
REVISED WHERE APPROPRIATE, BY A COMPETENT PROFESSIONAL.
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This release includes several notable changes:

e CFPB Updates were added to this release to address the regulatory changes detailed in the
CFPB’s final amendment to the TILA-RESPA Integrated Disclosure rule.

e Added a prompt to save changes to the Prompts Dialog screen.

o The numeric value entered in the Margin field for ARM data can now be spelled out.

e Updated the IRS FIRE Website url with the new HTTPS web address.
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e Changes were made to the Prompts dialog screen so that when prompt data is entered the
User is reminded to save changes when exiting their ProForm file.

e Loan 1, 2 and 3 Document Mode buttons have been added back to the ProForm toolbar.

o Added the ability to spell out the numeric value entered in the Margin field for ARM data.

ARM Data (2018030001.PFD)

Type of ARM:[ | @ Year © Monith |

[rides Desu:riptiu:un:l
Margin:l Spell:l “

Curre

| ————

b awirmurn Fenodic Cap: Fully Indexed Hate: |

Minirmurn Periodic Eap;l First Change Date Marimum Hate:l

b axirmum Lifetime Cap: First Change Drate Minimum Hate:l

R g g g e e T

The software enhancements outlined below address the regulatory changes detailed in the CFPB’s final
amendment to the TILA-RESPA Integrated Disclosure rule. These changes were effective on October
10th, 2017, but are not mandatory until October 1st, 2018.

Note that with the final amendment changes being made in the application for this release, it is no
longer necessary to render the INTERIM CDF documents in conjunction with any manual workarounds.
INTERIM doc packages have been removed from the SoftPro ReadyDocs tree and the existing CDF
document sets will work with the final amendment changes.

Loan Information & Funding

Post-Closing Construction Inspection and Handling

Post-closing construction loan inspection and handling fees are now required to be disclosed on an
Addendum. To facilitate this, a change has been made on the Loan Information & Funding screen.

e A Post-Closing Inspection/Handling button has been added:
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|

10) Loan, Funding & ProTrust (¥315P15TD.PFD)

Loan & Funding

Principal Amount of Luan:l 140.000.00

Congtruction/Equity Line FirstDraw:I Line: IL_:-;:-: j Post-Clozing Inspections/Handling. .. I

Loan Pruceedsf’Funding.&muunt:l 140,000.00  Funding Type:| & Grozs {0 Met

[T Adjust for Funding Met Check Option
‘wha iz Funding the Loar:| ™ Lender € Mtg Broker [T Separate PraT st Deposit
D e i e e S N I e

BT b,y T i i

S Lt

Car

e The button will load a new Post-Closing Inspection/Handling Fees dialog:

Post-Closing Inspection/Handling Fees {¥315P15TD.PFD)

Description Fee
IEIectricaI roughein 300,00
IEIectlicaI final 325.00

e Each dialog reflects fees that are recorded against a single loan.

e The CDF Addendum has been updated to accommodate these new lines:
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Closing Disclosure Form Addendum

Burer(s):
Fred werther

5570 Idand Breeze Ln
Key wWest, AL

Saly werther

Sdler(s):
Meghan Graham

Lender: Liguidity Lendng
Satlement Agent:
Sattlement Date: Apri 4, 2018

Property Location: 5570 [sland Bress= Ln
ey wWest, AL

Inspection and Handling Fees Collected after Closing

Electrical rough-in 4 300.00
Electrical final 4 325.00

e This section will only print on the Addendum when amounts are entered on this screen.

CDF Page 3 — Calculating Cash to Close

Down Payment/Funds from Borrower

e The Calculating Cash to Close table will now show any existing liens that were entered on line
L.03, in the Down Payment/Funds from Borrower or Funds for Borrower, and exclude this
amount from Adjustments and Other Credits.

Funds for Borrower

e The Calculating Cash to Close table will now show existing liens as part of the Down

Payment/Funds from Borrower or Funds for Borrower amounts and exclude this amount from
Adjustments and Other Credits.

Adjustments and Other Credits

e The Calculating Cash to Close table will now show existing liens as part of the Down
Payment/Funds from Borrower or Funds for Borrower amounts, and exclude this amount from
Adjustments and Other Credits.
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3) COF Page 3 (¥315P15TD.PFD)

CDF Page 4

Loan Disclosures: Escrow Account

e The Escrow Account section will now include mortgage insurance if mortgage insurance is

being escrowed.

e The Monthly Escrow Payment row has been changed into a field. This field will include the

escrowed mortgage insurance amount, and may be edited manually.

0 Previously, the Monthly Escrow Payment row was not editable, per the image below.

OLD Label

Initial E zcrow

Payrnent

e

[

A cughion for the escrow
account paid at clozing.

b anthiy Ezcrom
Fayrnent

$36.00

_I The amount included in pour
total monthly payment.

Calculating Cash To Close ?
Loan E stimate Final Did this change? 3

Tatal Clozing Costz [J] l— I— Im I Ig
Clozing Caosts Paid Before Closing I— I IND j I g
- - )
[Elt:l'oaiscllnfgrlofnojtosu':lfzzrfe.ﬂimunt] I— I IND j I {
Dvowen Payment # Funds fram Borrawer I— I INO ﬂ I :Lr
Deposit — | 5.000.00 [res =l | 1
Funds for Bormower I— | [no =] I {
Seller Credits I— I IND j I ‘E’
Adustments and Other Credits l— | IND j I %
Cash to Close % 0.00 % -8.000.00 ;
P it i il i e i, e e sl g i e i e i, i st
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0 The Monthly Escrow Payment field can now be edited manually.

Initial Ezcrow & cushion for the escrow
Payment ¥ 420,00 —I account paid at closing.
Maonthly Ezcrow I— The amount included in wour
Payment 124.20 J total monthly payment,

0 The escrowed mortgage insurance amount is now included in the Monthly Escrow
Payment field.

Ezcrow Account %
Far now, your loan i
= will have an escrow account [also called an “impound" or "tust’’ account] (
to pay the property costz listed below. é‘

3

Eszcrow i
1

E zcrowed Property E d ¢ be: i
Cozstz over vear 1 II 1.490.40 Sl S Sl i ;
lMDrtgage Inzurance I ;I 1

roperty | axes l

Homeowner's lnsurance i

3

=1

;

EDD;-sEx::rTfiiﬂDpew MHon-E sorowed property costs: ;T
= £

i

Ll i

|

3

Iritial Escrom & cughion for the escrow .
Payment $ 420,60 —I account paid at clozing. i
Fanthly Ezcrow I— The amaunt inchided in waur E
Pavmnent 124.20 J tatal manthly payment. )

L e T L i
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The Escrow Account section on the rendered document will reflect the mortgage insurance:

Additonal Information About This Loan

Drsclosures

Assumption

If wou sdl or bransfer this property to another person, wour kender

[l will dlows, under certain conditions, this person to assume this
loan on the orignal kerms,

(] will it allow assumiption of this loan on the ariginal terms,

Demand Feature

Your loan

[ has a demand feature, which permits wor lender korequire exly
repaymert of the bban, vou should revies your note for det &k,

&1 does ot have a demand Feature,

Late Payment

IF wour pavmeant is mare than _ days lake, vour lender will charge a
lat efee of

Megative Amortization (Increase inLoan Amount)

IUnder wour loan terms, wou

[ are scheduled o make monthly payments thak do nct pay all of
the interest due that monkh. As a resulk, yoor loan amount wil
increase (negatvely amortize), and wour loan amoont wil likely
beoome larger than vour original loan amount, Increases in your
loan amounk kbwer the equity wou have inthis property,

[ may have monthly payments that do not pay dl of the inkerest
duethat month, IF vou do, wour loan amount will ingease

Esorow Acc ount
For nowr, your loan

[%] wilhave anescrow account {also called an “mpound” o “trust”
accourk) to pay the property costs listed below., Without an escraw
aocourk, youwoud pay them directly, passbly inone or tea large

pavmerks avear, Your lender may be liable For penalties and interest

for Failing ko make a paymert.,

Escron
Escrowed $1,490,40 )| Estimated tatal amount ceryear 1 For
Propetty Coats oosks:
ower Year 1 IM: & hTEETE

Fopedy Taes

HhareowiErs frsuEme
Man-Ecrowed Etirnabed bobal armount cwerywear 1 For
Property ists yaur non-esaowsed property costs:
ower Year 1

You rnay hawe other propetty coets,
Tnitid Escrim 4 420,60 |Acwshion For the escrow accourt wou
Payrent pay at closing, See Saction G on page 2,
Manthly Esqow I $ 124,20 | The arreunt included in yourtotal
Payrent rnanthy payrent,

CDF Page 5 and CDF Addendum

Confirm Receipt: Consumer Signature Lines

An Include signatures grid has been added to the CDF Page 5 screen. Creditors can use this grid to
indicate which buyer/borrower contacts should have a signature line available on the ReadyDocs.

Confirm Receipt

Buyer/Borower I Include Signatures:

£ Print "bpplicant & "Co-bpplicant
& Print Buyer/Bomower Mames

i i B e iYL s

Mo Signatures Mame

Page 5| Addendurn |

Fred ‘Werther

Sally Werther

Bethany Smith

Twler Smith

CAHCANEAYEY

OO

{

B T e e L

The grid contains all buyer/borrower contacts in the order.

—-—wwm————’g

10
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The first 2 borrowers that are associated to the CDF’s loan will automatically have Page 5 and

Addendum checked. All other borrowers on the loan will default their signature on the

Addendum only.

CDF Addendum without print options

The prompt that displayed when printing the addendum to “Select to not print signature lines”

has been removed. Users can now dictate in the Addendum checkbox column which Borrower

names appear on the Addendum.

Closing Disclosure Form Addendum

Borrovaer (s):

Fred werther
5570 Idand Breeee Ln
key West, AL

Saly Werther

Eethary Srith

Ter Smith

Sallar(s):
Medhan Graharn

Lender:
Satdement Agent:

Settlement Date:
Property Location:

Liguidity Lending

5570 Lsland Breeae Ln
Key West, AL

Confirm Recdapt

By sigring, you are only confimning that you have received this form, you do not have to accept this loan becacse you have signied or

received this fomn.,

B e I E e T e M s L, W e T S T S WL

Fred werther Diate
Bethary Srrith Date
I T T R A i T e L T N T T e e ha T  i ar W__v

11
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Documents

Merge Docs

e Not all data was being displayed on Word Merge - Substitute 1099-S and Substitute 1099-S w/
Solicitation documents when the Settlement Date was 2018 or higher; resolved.

Pro1099

e The IRS changed the url to the IRS FIRE Website to an https address. Updated the Pro1099 link,
“Access the IRS FIRE Web Site” to the new website address.

0 Updated the F1 Help page, “Contacting the IRS” with the new IRS FIRE Website
address.

12
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